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NOTICE

Notice is hereby given that the Annual General Meeting of Ventura Guaranty Limited will be
held on Friday, September 27, 2013 at A-107, Kailash Industrial Complex, Building No. 2,
Parksite, Vikhroli (West), Mumbai - 400079 at 3.00 p.m to transact the following business:

Ordinary business

1) To receive and adopt the Audited Balance Sheet as at March 31, 2013 and the Statement
of Profit and Loss for the year ended on that date and the Reports of the Board of
Directors and Auditors thereon.

2) To appoint a Director in place of Mr. Sajid Malik, who retires by rotation and being
eligible, offers herself for re-appointment.

3) To appoint a Director in place of Mrs. Sandra Rajnikant Shroff, who retires by rotation
and being eligible, offers himself for re-appointment.

4) To appoint a Director in place of Mr. Hemant Majethia, who retires by rotation and
being eligible, offers himself for re-appointment.

5) To consider and if thought fit, to pass, with or without modification(s), the following
resolution as an Ordinary Resolution:

“RESOLVED THAT pursuant to Section 224 of the Companies Act, 1956 M/s. Dixit
Dattatray & Associates, Chartered Accountants, Mumbai (ICAI Registration No.
102665W), the retiring Auditors of the Company, being eligible for re-appointment
be re-appointed as Auditors of the Company, to hold office from the conclusion of
this Annual General Meeting until the conclusion of next Annual General Meeting of
the Company on such remuneration as shall be fixed by the Board of Directors of the

Company.”
For and on behalf of the Board of Directors
Sd/-
Place: Mumbai HEMANT MAJETHIA

Dated: May 30, 2013 DIRECTOR
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NOTES:

1. An Explanatory Statement, pursuant to Section 173(2) of the Companies Act, 1956,
relating to the Special Business to be transacted at the Meeting is annexed hereto.

2. A MEMBER ENTITLED TO ATTEND AND VOTE IS ENTITLED TO APPOINT A
PROXY TO ATTEND AND VOTE INSTEAD OF HIMSELF AND THE PROXY NEED
NOT BE A MEMBER. PROXIES IN ORDER TO BE VALID MUST BE RECEIVED BY
THE COMPANY NOT LESS THAN 48 HOURS BEFORE THE MEETING.

3. The Register of Members and the Share Transfer Books of the Company shall remain
closed from September 20, 2013 to September 27, 2013 (both days inclusive) for
the purpose of Annual General Meeting.

4. Corporate members intending to send their authorized representative to attend the
Meeting are requested to send to the Company a certified copy of the Board
Resolution pursuant to Section 187 of the Companies Act, 1956 authorizing their
representative to attend and vote on their behalf at the meeting.

5. Members seeking any information or clarification on the Annual Accounts of the
company for the year ended March 31, 2013 are requested to send in queries in
writing to the Company, at least 5 days before the date of the Meeting, so that the
information required by them may be made available to them.

For and on behalf of the Board of Directors

Sd/-

Place: Mumbai HEMANT MAJETHIA
Dated: May 30,2013 DIRECTOR
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DIRECTORS’ REPORT

Dear Shareholders,

Your Directors have pleasure in presenting the Annual Report of VENTURA GUARANTY
LTD. along with the Audited Statements of Accounts and the Auditors’ Report of the

Company for the year ended March 31, 2013.

FINANCIAL RESULTS

Summary of Standalone Financial results for the year is as under:-

(Amount in Rs.)

Particulars Year ended March 31, | Year ended March 31,
2013 2012
Gross Income 11,11,044 28,768
Expenditure 1,73,147 5,43,691
Profit from Operations before other income, 9,37897 (5,14,923)
interest and exceptional items
Other Income 49,08,498 70,294
Profit / (Loss) before Tax 58,46,395 (4,44,629)
Less: Provision for Income Tax 3,67,000 -
Less: Deferred Tax 2,414 10,884
Less: Tax Provision for earlier years - 33,601
Profit / (Loss) after Tax 54,76,981 (4,89,114)

DIVIDEND

Directors do not recommend any Dividend for the year ended 31st March, 2013.

BUSINESS REVIEW

During the year under review, the Company’s Gross Income increased to Rs. 11.11 lakhs
from Rs. 0.29 lakhs recorded in the previous year and Other Income jumped to Rs. 49.08
lakhs from Rs. 0.70 lakhs in the previous year. The Profit after Tax was recorded at Rs.
54.77 lakhs against a loss of Rs. 4.89 lakhs in the previous year. Management of the
Company has been working rigorously and resorting to all feasible and concrete actions
towards the financial upliftment and augmenting the operations of the Company.

SUBSIDIARY COMPANIES

M/s. Ventura Securities Limited is a subsidiary and M/s. Ventura Insurance Brokers Limited
is a wholly owned subsidiaries of your Company. In view of general exemption granted by
MCA under Sec. 212 of the Companies Act, 1956, vide General Circular No. 2/2011 dated
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8th February, 2011 from the requirement of attaching Balance Sheet, Profit & Loss A/c, etc.
of its subsidiaries to its accounts, your company has decided to take the benefit of the said
exemption. The consolidated financial statement is forming part of this Annual Report. Your
Company undertakes that Annual Accounts of the subsidiary company and related
information will be made available to the members on request. Further, the annual account
of subsidiary company will be kept at registered office of the company for inspection by any
member.

CONSOLIDATED RESULTS

The Audited Standalone and Consolidated Financial Statements of the Company along with
its subsidiary companies are attached herewith and form part of this Annual Report. These
have been prepared in accordance with the provisions of the Companies Act, 1956, the
Listing Agreement, the Accounting Standard 21 (AS-21) on Consolidated Financial
Statements and Accounting Standard 23 - (AS-23) on Accounting for Investments in
Associates in Consolidated Financial Statements based on Audited Financial Results for the
ended 31st March, 2013.

MANAGEMENT DISCUSSION AND ANALYSIS

Pursuant to Clause 49 of the Listing Agreement executed by the Company with BSE Limited,
Management Discussion and Analysis Report for the year under review, is presented in a
separate section forming part of the Annual Report.

CORPORATE GOVERNANCE

The Report on Corporate Governance as per the requirements of Clause 49 of the Listing
Agreement forms part of the Annual Report. The requisite Certificate from the Auditors,
M/s. Dixit Dattatray & Associates, Chartered Accountants confirming the compliance with
the conditions of Corporate Governance as per the requirements of Clause 49 is annexed to
this Report.

DIRECTORS

Mrs. Sajid Malik, Mrs. Sandra Rajnikant Shroff and Mr. Hemant Majethia - Directors of the
Company retire by rotation and being eligible, offer themselves for re-appointment.

FIXED DEPOSITS

Your Company has not accepted any deposit within the meaning of Section 58A of the
Companies Act, 1956 during the year under review and, as such, no amount of principal or
interest was outstanding on the date of the Balance Sheet.

PARTICULARS OF EMPLOYEES

The Company does not have any employee drawing remuneration in excess of the limits
prescribed under Section 217 (2A) of the Companies Act, 1956 read with the Companies
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(Particulars of Employee) Rules 1975, as amended vide Companies (Particulars of
Employees) Amendment Rules, 2011 during the year under review.

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND FOREIGN EXCHANGE
EARNINGS AND OUTGO

Since your Company is into investment business, disclosure of information required under
Section 217(1)(e) of the Companies Act, 1956, read with the Companies (Disclosure of
particulars in the Report of Board of Directors) Rules, 1988 is not applicable to the company
and hence, no report is annexed in this regard.

There was no foreign exchange earnings and outgo during the financial year under
consideration.

AUDITORS

M/s. Dixit Dattatray & Associates, Chartered Accountants, the Statutory Auditors of the
Company, bearing ICAI Registration N0.102665W will retire at the conclusion of the
forthcoming Annual General Meeting and are eligible for re-appointment. The Audit
Committee and your Board recommend their reappointment as Auditors of the Company.
The Company has received a letter from them to the effect that their reappointment, if
made, would be within the prescribed limit under Section 224 (1B) of the Companies Act,
1956.

DIRECTORS’ RESPONSIBILITY STATEMENT

Pursuant to Section 217 (2AA) of the Companies Act, 1956, the Board of Directors of the
Company confirms and reports:

i) That in the preparation of the annual accounts, the applicable accounting
standards have been followed along with proper explanation relating to
material departures;

ii) That the Directors have selected such accounting policies and applied them
consistently and made judgments and estimates that are reasonable and
prudent so as to give a true and fair view of the state of affairs of the Company at
the end of the financial year and of the profit of the Company for that period;

iii) That the Directors have taken proper and sufficient care for the maintenance of
adequate accounting records in accordance with the provisions of Companies
Act, 1956 for safeguarding the assets of the Company and for preventing and
detecting fraud and other irregularities;

iv) That the Directors have prepared the annual accounts on a going concern basis.
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ACKNOWLEDGEMENT

Your Directors take this opportunity to express their deep gratitude and sincere
appreciation for the timely co-operation, guidance received from Bankers, Government
Authorities during the period under review. Further, your Directors would also like to thank
all shareholders of the company for placing their faith and confidence n the Company.

ON BEHALF OF THE BOARD OF DIRECTORS

sd/- sd/-
SAJID MALIK HEMANT MAJETHIA
DIRECTOR DIRECTOR

Mumbai, May 30, 2013

Registered Office: Dhannur 'E’,
15 Sir P.M. Road,
Fort, Mumbai - 400 001
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CORPORATE GOVERNANCE

Company’s Philosophy on Corporate Governance

For any Company, nowadays, Good Governance is a key to ensure an unbeatable and
competitive position among and between the counterparts as well as to take a competitive
advantage in the market in general, as the underlying concept of good governance refers to
religiously following and evolving best practices of management and administration. The
tenets of governance encompassing, inter-alia, transparency, independence, accountability
and responsibility, not just influence a company to do well in terms of its corporate
strategy, internal control and financial performance but also persuade that company to be
ethical and responsible in decision making and thereby, reinforcing the idea of protecting
the rights and interest of all its stakeholders. Your company, thus, follows a holistic
approach and makes sincere efforts to fulfill all the standards set up for a good governed
and managed company.

In the backdrop of above, we present hereunder our report on compliance of governance
conditions specified in Clause 49 of the Listing Agreement(s).

BOARD OF DIRECTORS
Composition of the Board

In order to ensure proper governance and management of the Company, the Board has been
constituted in a manner, as desired under clause 49 of the Listing Agreement. As at 31st
March, 2013, the Board of Directors of the Company consisted of nine Directors all of which
are Non-Executive Directors including 3 Independent Directors. In electing a Director
importance is given to the experience held by him in related fields of the Company’s
business.

None of the Directors hold directorship in more than 15 public limited companies, and none
of them is a member of more than ten Committees or Chairman of more than five
Committees across all public limited companies in which they are Directors.

Board Procedures

During the financial year under the review, Board of directors met five times, viz, 15t May,
2012; 10t July, 2012; 14t August, 2012; 9t November, 2012; 14t February, 2013. The
maximum time gap between any two meetings during this period did not exceed four
months at any point in time.

Attendance record of directors

Composition of the board and attendance record of directors for financial year 2012-13:-
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Name of the Director Category No. of Board Attendance at
Meetings last AGM
attended

Mr. Sajid Malik Non Executive 5 YES
DIN: 00400366 Director
Mrs. Saroja Malik Non Executive 3 NO
DIN: 00400421 Director
Mr. Jaidev Shroff Non Executive - NO
DIN: 00191050 Director
Mrs. Sandra Shroff Non Executive - NO
DIN: 00189012 Director
Mr. Hemant Majethia Non Executive 5 YES
DIN: 00400473 Director
Mr. Kulinkumar Majethia Non Executive 3 NO
DIN: 02448261 Director
Mr. Ganesh Acharya Independent 5 YES
DIN: 00702346 Directors
Mr. Ashish Nanda Independent - NO
DIN: 03163927 Directors
Mr. Sridhar Vaidyanathan Independent 5 YES
DIN: 05242265 Directors

Directorships and memberships of board committees

Number of Directorships/committee positions of directors as on 31 March 2013

Name of the Director In other Public Committee Positions
Limited Companies as | As As Member
on March 31, 2013 Chairman
Mr. Sajid Malik 4 - -
Mrs. Saroja Malik 2 - 2
Mr. Jaidev Shroff 8 - 1
Mrs. Sandra Shroff 8 - -
Mr. Hemant Majethia 2 - -
Mr. Kulinkumar Majethia - - -
Mr. Ganesh Acharya 2 - 4
Mr. Ashish Nanda - -
Mr. Sridhar Vaidyanathan - - -

Notes: Private limited companies, foreign companies and companies under Section 25 of

the Companies Act, 1956 are excluded for the above purposes.

Only audit committee and shareholders’ grievance committee are considered for the

purpose of committee positions as per listing agreement.
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None of the directors was a member in more than 10 committees or a chairman in more
than five committees across all companies, in which he/she was a director.

Shares held by Directors

Name of Director No. of Equity Shares
Mr. Sajid Malik 7,31,500
Mrs. Saroja Malik 5,20,000
Mr. Jaidev Shroff 2,85,000
Mrs. Sandra Shroff 90,000
Mr. Hemant Majethia 4,13,600
Mr. Kulinkumar Majethia 652
Mr. Ganesh Acharya 10,000
Mr. Ashish Nanda Nil
Mr. Sridhar Vaidyanathan 650
AUDIT COMMITTEE

Constitution and Composition

Audit Committee was set up by Ventura Guaranty Limited on March 30, 2012. The terms of
reference stipulated by the Board to Audit Committee as contained in Clause 49 of the
Listing Agreement and Section 292A of the Companies Act, 1956 can be enumerated as
follows:

a. Oversight of Company's financial reporting process and disclosure of its financial
information.
b. Review with the management, quarterly and annual financial statements and

related party transactions.

Review the Company's financial and risk management policies.

Review the adequacy of internal control systems.

Review the financial statements of subsidiary company.

Recommend to the Board the appointment, re-appointment and removal of the

statutory auditor, fixation of their remuneration.

g. Discussion with auditors about nature and scope of audit as well as post audit
discussion to ascertain any area of concern and internal control weaknesses, if any,
observed by the Statutory Auditors.

o oo

h. Review of Management discussion and analysis of financial condition and results of
operations.
j- Such other matters as may from time to time be required by any statutory,

contractual or other regulatory requirements to be attended to by the Audit
Committee and any other responsibility as may be entrusted by the Board.

The present Audit Committee consists of the following directors:
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1. Mr. Ganesh Acharya 2. Mr. Ashish Nanda 3. Mr. Sridhar Vaidyanathan

The Committee met 5 times during the year under review on 15t May, 2012; 10t July,
2012; 14t August, 2012; 9t November, 2012; 14th February, 2013. The time gap between
the two meetings was not more than 4 months. The composition of Audit Committee and
details of Meetings attended by the Members thereof were as follows:

Name of Directors Status No. of Meetings Attended
Mr. Ganesh Acharya Chairman 5
Mr. Ashish Nanda Member -
Mr. Sridhar Vaidyanathan Member 5

All members of the audit committee are independent, non-executive directors and are
‘financially literate’ in accordance with the provisions of Section 292A read with Clause 49
of the Listing Agreement.

Mr. Ganesh Acharya acts as the Chairman of the Audit Committee. He was present at the last
Annual General Meeting of the Company.

SHAREHOLDERS’ / INVESTORS’ GRIEVANCES COMMITTEE
Constitution and Composition

The Board of Directors constituted its Shareholders’ Investors’ Grievance Committee in
2012. The terms of reference of the Committee, interalia, includes, approving Transfer /
Transmission / Dematerialisation of Equity Shares of the Company, approve issue of
Duplicate/Consolidated/Split Share Certificate(s). The committee has been constituted also
to specifically look into the shareholders’ and investors’ complaints on matters relating to
transfer of shares, non-receipt of annual report, non-receipt of dividend, payment of
unclaimed dividends, if any etc.

The committee consists of the following 3 Non-Executive Independent Directors:

1. Mr. Ganesh Acharya 2. Mr. Ashish Nanda 3. Mr. Sridhar Vaidyanathan

The Committee met 5 times during the year under review on 15t May, 2012; 10th July,
2012; 14t August, 2012; 9t November, 2012; 14t February, 2013. The composition of

Shareholders’ Investors’ Grievance Committee and details of Meetings attended by the
Members thereof were as follows:

Name of Directors Status No. of Meetings Attended
Mr. Ganesh Acharya Chairman 5
Mr. Ashish Nanda Member -
Mr. Sridhar Vaidyanathan Member 5
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Mr. Ganesh Acharya acts as the Chairman of the Committee.
SUBSIDIARY COMPANIES

Ventura Securities Limited and Ventura Insurance Brokers Limited are the two subsidiaries
of the Company whereas Ventura Securities Limited is a materially unlisted Indian
Subsidiary. Financial statements and all the significant transactions and arrangements
entered into by the subsidiary companies, if any, were placed before the board for review
purpose.

CODE OF CONDUCT

The Company has framed a code of conduct to be complied with by all Directors of the
Company, One can access the said code on the official website- www.venturaguaranty.com -
of the Company. All Directors have affirmed compliance with the code for 2012-13. A
declaration to this effect duly signed by the Hemant Majethia, Director forms a part of this
Annual Report.

COMPLIANCES REGARDING INSIDER TRADING

To prevent the malpractices of insider trading, the Board of Directors has laid down
Comprehensive guidelines in accordance with the SEBI regulations in this regard, and
thereby, it is ensured that the Code for Prevention of Insider Trading and corporate
disclosure practices framed by the Company, as required under the SEBI Regulations, are
complied with.

CRITERIA OF MAKING PAYMENTS TO NON-EXECUTIVE DIRECTORS

Presence of Non-executive Directors on the Board of the Company is significant to enforce
good and healthy governance in the company and helps in taking decisions in the interest of
all the stakeholders. Their role is crucial as they bring in an perspective of stakeholders of
the company and provide leadership and strategic guidance while ensuring objective and
wise decision.

However the Company has not paid remuneration to any of the Directors of the Company.
DISCLOSURES

A) Basis of Related Party Transactions

All the transactions entered into by the Company with the related parties as per Accounting
Standard - 18 are stated under the head “Related Party Transactions”.

However, no materially significant related party transactions had occured during the
financial year 2012-13 which may have potential conflict with the interest of the Company.
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B) Disclosure of Accounting Treatment

In the preparation of financial statements, the Company follows Accounting Standards and
has not adopted a treatment different from that prescribed.

C) Board Disclosures - Risk Management

The Company lays down the procedures to inform the Board of Directors about the Risk
Assessment and Minimization of Risk. Audit Committee has been entrusted to review these
procedures regularly in order to ensure that management controls risk through means of
properly defined framework.

APPOINTMENT AND/OR RE-APPOINTMENT OF DIRECTORS

For a public company, in accordance with Companies Act, 1956, it is mandatory that at least
two third of the board should consist of directors liable to retire by rotation. Of these, one
third are required to retire every year and, if eligible, may seek re-appointment by the
shareholders. Accordingly, Mrs. Sajid Malik, Mrs.Sandra Rajnikant Shroff and Mr. Hemant
Majethia retire from the board by rotation this year and being eligible offer themselves for
re-appointment.
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Brief profiles of the Directors seeking Appointment/re-appointment are given tabular form

below:

Name of the Director

Brief profile of the Directors

Mrs. Sajid Malik

Mr. Sajid Malik is a Chartered Accountant and has
nearly twenty years of varied experience in
corporate advisory structured finance. He has an
international exposure to developed markets in
Europe, US and the Far East. His expertise spans
over Banking, Finance, Foreign Exchange
Management and Marketing. He is Managing
Director of Genesys International Corporation
Limited and GI Engineering Solutions Limited

Mrs. Sandra Rajnikant Shroff

Mrs. Sandra Rajnikant Shroff holds various
important positions in commercial, educational
and social fields. She is on the Board of United
Phosphorus Ltd.Uniphos Enterprises Ltd,,
Uniphos Agro Industries Ltd., Enviro Technology
Ltd.,, Nivi Trading Ltd., Shroff United Chemicals
Ltd, Bharuch Enviro Infrastructure Ltd. Vapi
Waste and Effluent Management Co. Ltd. and
UPL Environmental Engineers Ltd.

Mr. Hemant Majethia

Mr. Hemant Majethia is a Commerce graduate
and Chartered Accountant. He has more than
twenty years of varied experience in stock
broking, capital market intermediation, corporate
finance & advisory, research, management
consultancy and taxation. He has an international
exposure to the developed markets in Europe, US
and the Far East. He is the Whole-Time Director
of Ventura Securities Limited.
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OTHER DISCLOSURES
A. Details of General Meetings and Special Resolutions passed

Annual General Meetings (AGM) held during the past 3 years and the Special Resolution(s)
passed therein:

YEAR LOCATION DATE & TIME SPECIAL RESOLUTION(S)
PASSED
2009-2010 C-112/116, Kailash | September 30,2010 NIL

Industrial Complex, | 10.00 a.m.
Building No. 1,
Parksite, Vikhroli (W),
Mumbai 400 079

2010-2011 C-112/116, Kailash | September 30, 2011 NIL
Industrial Complex, | 03.30 p.m.
Building No. 1,
Parksite, Vikhroli (W),
Mumbai 400 079

2011-2012 A-107, Kailash | September 26,2012 NIL
Industrial Complex, | 03:00 p.m
Building No. 2,

Parksite, Vikhroli
(West), Mumbai -
400079

The Company has neither used Postal Ballot nor passed any special resolutions and there
were no Extra Ordinary General Meetings of the members of the Company during the last
three years.

Certification of Financial Statements

As required under the Listing Agreement with the Stock Exchange, the Directors in-charge
of operations and entrusted with finance of the Company have certified to the Board
regarding the Financial Statements for the Year ended 31st March, 2013.

Compliance of mandatory requirements under Clause 49

The company has complied with all the mandatory requirements of clause 49 of the listing
agreement.
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GENERAL SHAREHOLDER INFORMATION
Communication to shareholders
Quarterly, half-yearly and annual financial results are published in leading dailies, such as

The Free Press Journal and Navshakti . Ventura Guaranty Ltd. has its own website,
www.venturaguaranty.com , which contains all important public domain information.

Annual general meeting

Day & Date: Friday, September 27, 2013

Time :3:00 p.m.

Venue :A-107, Kailash Industrial Complex,
Building No. 2, Parksite,
Vikhroli (West), Mumbai - 400079

Dates of book closure

The register of members and share transfer books of the company will remain closed from
September 20, 2013 to September 27, 2013 (both days inclusive).

Registrar and share transfer agent

Bigshare Services Private Limited
Unit: Ventura Guaranty Limited
E/2, Ansa Industrial Estate,
Saki-Vihar Road, Saki-Naka,
Andheri (East), Mumbai 400 072
Telephone: 91.22.40430200
Facsimile: 91.22.2847 5207
Email: info@bigshareonline.com;

Share transfer system
Share transfers received by the share transfer agent / company would be registered within
a specified period of time, provided the documents are complete in all respects.

Stock code

1. BSE, Mumbai 512060
2. ISIN for Depositories (NSDL and CDSL) INE139]01019

Listing on stock exchanges
The shares of the company are currently listed on the BSE Limited(BSE)

During 2012-13, the listing fees payable to these stock exchanges have been paid in full.
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Market Price Data

The Company has been suspended from Trading and hence, there was no trading of the
scrips at BSE Limited during the year. Hence, the data regarding the price movements are
not available.

Shareholding Pattern

The shareholding of different categories of the shareholders as on March 31, 2013 is given
below:

Description Number of | Number of | % to Total
Shareholders | Shares

Promoters 12 22,67,658 70.98

Bodies Corporate 5 8,25,500 25.84

Individuals 95 1,01,642 3.18

Total 112 31,94,800 100

Address for correspondence

Investors and shareholders can correspond with the share transfer agent or at registered
office of the Company at the following address:

Ventura Guaranty Limited
Dhannur,15, Sir P.M. Road,

Fort,

Mumbai-400001

Tel: 022- 6754 7000

Fax: 022-2266 0969

e-mail: investors.vgl@ventural.com
Website: www.venturaguaranty.com

Bigshare Services Private Limited
Unit: Ventura Guaranty Limited
E/2, Ansa Industrial Estate,
Saki-Vihar Road, Saki-Naka,
Andheri (East), Mumbai 400 072
Telephone: 91.22.40430200
Facsimile: 91.22.2847 5207

Email: info@bigshareonline.com;
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CEO/ CFO CERTIFICATION

The Board of Directors
Ventura Guaranty Limited

We have reviewed the financial statements, read with the cash flow statement of Ventura
Guaranty Limited for the year ended March 31, 2013 and that to the best of our knowledge
and belief, we state that;

a)

b)

d)

(i) These statements do not contain any materially untrue statement or omit any
material fact or contain statements that may be misleading;

(ii)These statements together present a true and fair view of the Company’s affairs
and are in compliance with the existing accounting standards, applicable laws and
regulations.

There are, to the best of our knowledge and belief, no transactions entered into by
the Company during the year, which are fraudulent, illegal or violation of the
Company’s Code of Conduct.

We accept responsibility for establishing and maintaining internal controls for
financial reporting. We have evaluated the effectiveness of internal control systems
of the Company pertaining to financial reporting and have disclosed to the Auditors
and the Audit Committee, deficiencies in the design or operation of such internal
controls, if any, of which we are aware and the steps we have taken or proposing to
take to rectify these deficiencies.

We have indicated to the Auditors and the Audit Committee:

)] Significant changes in internal control over financial reporting during
the year;
(i) Significant changes in accounting policies during the year and that the

same have been disclosed in the notes to the financial statements; and

(iii)  Instances of significant fraud of which we have become aware and the
involvement therein, if any, of the management or an employee having a
significant role in the Company’s internal control system over financial
reporting.

However, during the financial year ended on March 31, 2013 there were no such
changes or instances.
Yours sincerely,

Sd/- Sd/-
SAJID MALIK HEMANT MAJETHIA
Director Director

Place: Mumbai
Dated: May 30, 2013
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DECLARATION REGARDING COMPLIANCE BY BOARD MEMBERS AND
SENIOR MANAGEMENT PERSONNEL WITH THE COMPANY’S CODE OF CONDUCT
PURSUANT TO CLAUSE 49 OF THE LISTING AGREEMENT

The Members of
Ventura Guaranty Limited
Sub: Declaration under clause 49 of the Listing Agreement.

I hereby declare that all Directors of the Company have confirmed compliance with the

Code of Conduct for the financial year ended March 31, 2013.
For VENTURA GUARANTY LIMITED

Sd/-
HEMANT MAJETHIA

DIRECTOR

Place: Mumbai
Dated: May 30, 2013
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REPORT OF THE AUDITORS ON CORPORATE GOVERNANCE

To
The Members of Ventura Guaranty Limited

We have examined the compliance of the conditions of the corporate governance by
Ventura Guaranty Limited (“the Company”) for the financial year ended on 31st March,
2013 as stipulated in Clause 49 of the Listing Agreement of the Company with the Stock
Exchanges.

The compliance of conditions of Corporate Governance is the responsibility of the
Management. Our examination was limited to review of procedures and implementation
thereof, adopted by the Company for ensuring compliance with the conditions of the
Corporate Governance. It is neither an audit nor an expression of opinion on the financial
statements of the Company.

In our opinion and to the best of our information and according to the explanations given to
us and the representation made by the Directors and the Management, we certify that the
Company has complied with the conditions of corporate governance as stipulated in the
above mentioned Listing Agreement.

We further state that such compliance is neither an assurance as to the future viability of
the Company nor the efficiency or effectiveness with which the Management has conducted
the affairs of the Company.

For DIXIT DATTATRAY & ASSOCIATES,
Chartered Accountants
Firm Registration No.: 102665W

Sd/-
D.B.DIXIT
Propreitor
Membership No 40032
Place: Mumbai
Dated: May 30, 2013
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MANAGEMENT DISCUSSION AND ANALYSIS

The global financial crisis which started nearly 3 to 4 years back still continues unabated
and major economies are still struggling to recover and FY 2012-13 was also as challenging.
The economic distress in Europe, Japan and the United States has engulfed even developing
countries, adversely affecting exports and capital flows thereof.

ECONOMIC OVERVIEW

Slowdown in its economic growth in India and the general downturn in the global economy,
has resulted in depressing variations in the domestic factors including, inter-alia, inflation,
interest rate, rupee volatility played an inhibiting role, and consequently lead to
sluggishness in the growth rate.

India's current account deficit (CAD) touched a sharp 6.7% of GDP in the third quarter of
FY13. The widening in CAD was in part attributed to a deceleration in India's exports
(decline of 1.8% in FY13). Moreover, India's economic growth has touched 5% in FY13-a
decadal low. This was mainly due to the protracted weakness in industrial activity
aggravated by domestic supply bottlenecks (manufacturing sector expanded at 1% in FY13
vis-a-vis 2.7% in FY12), and slowdown in the services sector reflecting weak external
demand.

Gross Domestic Product (GDP) growth is expected to decline to 5% for the FY 2012-2013
against 6.2% for the previous year. Against the backdrop of high current account deficit
(estimated at around 4.2%) and sustained inflation (estimated at over 7%) along with
continuous fall in the value of rupee, the scenario has not changed much and going forward
too the pace is expected to be muted.

On the hindsight, the Government of India has been rigorously taking some concrete and
material steps to overcome the recessionary conditions and expedite the recovery. These
include, inter alia, liberalisation of FDI in multi-brand retail, amendment of the Banking
Regulation Act and the setting up of the Cabinet Committee on Investments, along with
positive reforms in capital market for promoting investment by small retail investors.

OPPORTUNITIES AND THREATS

* Regulatory reforms would aid greater participation by all class of investors
* Tremendous brand strength and extensive distribution reach
« Important role in the financial sector, particularly in a developing Economy

THREATS

* Competition from local and multinational players
 Execution risk
* Regulatory changes
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RISKS AND CONCERNS

Ventura Guaranty Limited is exposed to specific risks which includes market risk, credit
risk, operational risk, competition risk, liquidity and interest rate risk, regulatory risk,
execution risk and economic cycle that are particular to its businesses and the environment
within which it operates.

Market Risk

Market Risk is one of the factors which affect the financial services sector which in turn
affects the economic development in India and rest of the world global fund flows and
politics. Any economic event across the globe can have a direct or indirect impact on your
Company.

Competition Risk

Main competitors of Company are Indian Non-banking Financial companies, both in the
public and private sector, mutual funds, broking houses, mortgage lenders, depository
participants and other financial services providers. The Company’s growth will depend on
its ability to compete effectively in this context.

Credit risk

The Board review and consider all the proposals pertaining to credit and finance business.
The Board also reviews the risk management processes covering credit and underwriting
controls, operations, technology, compliance risks, etc.

Liquidity and Interest Rate Risk

Due to the volatile nature of liquidity and Interest rates, it is difficult to guarantee that the
Company would be able to raise debt on competitive terms, in required quantum and in a
cost effective manner. Thus, such risk is constant and may adversely impact the Company’s
business, its future financial performance and the price of its shares. The Company is also
hedged to some extent against this risk through the variable interest clause in its advances
portfolio.

Operational Risk

While commencing businesses in new markets the Company may encounter operational
and control difficulties. The rapid development and establishment of financial services
businesses in new markets may raise unanticipated operational or control risks.

Regulatory risk

The Company is subject to regulations by Indian governmental authorities. Also as the
Company is governed by different Indian regulators, there may be future changes in the
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regulatory system or in the enforcement of the laws and regulations that could adversely
affect the Company’s performance.

Economic risk

Any slowdown in economic growth in India could cause the business of the Company to
suffer.

ADEQUACY OF INTERNAL CONTROL

The Company aims at achieving efficiency in operations, optimum utilization of resources,
and compliance with all applicable laws and regulations and thus, has adopted an adequate
system of internal control which is supervised directly by the management. The internal
control mechanism comprises a well-defined organization structure, pre-determined
authority levels with segregation of duties, risk assessment and management framework.

FINANCIAL OVERVIEW

LIABILITIES AND ASSETS

Share Capital

As on March 31, 2013, the Issued, Subscribed And Paid-up Equity Share capital of the
Company is Rs. 3,19,48,000/-, comprising of 31,94,800 equity shares of Rs 10 each.

There are no outstanding warrants / instruments convertible into equity shares as on the
date of this report.

Reserves and Surplus

Reserves and Surplus consists of only Profit And Loss Account, amounting to
Rs.3,15,25,155/-.

Secured and Unsecured Loans

The Company did not have any Secured Loans as on March 31, 2013. However Unsecured
Loans was at Rs. 54,35,000/-, same as against the end of earlier year, consisting of Inter-
Corporate Deposits and Loan from Directors / Shareholders.

Net Current Assets

Current Assets as on March 31, 2013 include Debtors, Cash & Bank Balances And Loans &

Advances, which stood at Rs. 27,48,497/-. Current Liabilities And Provisions was Rs.
271,896/- as on March 31, 2013. The balance represents Net Current Assets.
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INCOME & EXPENDITURE

The table below presents consolidated results of operations as on March 31, 2013:

(Amtin Rs)
Particulars Year Ended March 31, 2013
Income 60,19,542/-
Expenditure 1,73,147/-
Profit Before Tax 58,46,395/-
Profit After Tax 54,76,981/-

CAUTIONARY STATEMENT

Certain statements made in the Management Discussion and Analysis Report may constitute
‘forward-looking-statements’ within the meaning of applicable laws and regulations. Actual
results may differ from such expectations, projections, etc.,, whether express or implied.
Several factors could make a significant difference to the Company’s operations. These
include climate and economic conditions affecting demand and supply, government
regulations and taxation, natural calamities, etc. over which the Company does not have any
direct control.








































































. . 264 Maru Sadan, N. C. Kelkar Road,
Dixit Dattatray & Associates Do, Mumbar 400028,

CHARTERED ACCOUNTANTS ® Off. 2430 7707 E-mail : dbdixit@hotmail.com

Dattatray B. Dixit
B.Com., F.C.A., L.L.B.

Independent Auditor’s Report.

To The Board of Directors of
Ventura Guaranty Limited
Report on Consolidated Financial Statements.

We have audited the accompanying consolidated financial statements of Ventura Guaranty
Limited (“the Company”) and its subsidiaries, which comprise the consolidated Balance Sheet
as at March 31, 2013, the consolidated Statement of Profit and Loss and the consolidated Cash
Flow Statement for the year then ended, and a summary of significant accounting policies and
other explanatory information.

Management's Responsibility for the Consolidated Financial Statements

Management is responsible for the preparation of these consolidated financial statements that
give a true and fair view of the consolidated financial position, consolidated financial
performance and consolidated cash flows of the Company in accordance with accounting
principles generally accepted in India; this includes the design, implementation and
maintenance of internal control relevant to the preparation and presentation of the consolidated
financial statements that give a true and fair view and are free from material misstatement,
whether due to fraud or error.

Auditor’s Responsibility

Our responsibility is to express an opinion on these consolidated financial statements based on
our audit. We conducted our audit in accordance with the Standards on Auditing issued by the
Institute of Chartered Accountants of India. Those Standards require that we comply with
ethical requirements and plan and perform the audit to obtain reasonable assurance about
whether the consolidated financial statements are free from material misstatement,

~An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the consolidated financial statements. The procedures selected depend on the
auditor's judgment, including the assessment of the risks of material misstatement of the
consolidated financial statements, whether due to fraud or error. In making those risk
assessments, the auditor considers internal control relevant to the Company’s preparation and
presentation of the consolidated financial statements that give a true and fair view in order to
design audit procedures that are appropriate in the circumstances. An audit also includes
evaluating the appropriateness of accounting policies used and the reasonableness of the
accounting estimates made by management, as well as evaluating the overall presentation of
the consolidated financial statements. '

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion. : :




. . ' . 264 Maru Sadan, N. C. Kelkar Road,
Dixit Dattatray & Associates  Dadar Mumbel 400028,

CHARTERED ACCOUNTANTS ® Off. 2430 7707 E-mail : dbdixit@hotmail.com

Dattatray B. Dixit
B.Com., F.C.A., L.L.B.

Opinion _
In our opinion and to the best of our information and according to the explanations given to us
and based on the consideration of the reports of the other auditors on the financial statements

of the subsidiaries as noted below, the consolidated financial statements give a true and fair
view in conformity with the accounting principles generally accepted in India:

(a) in the case of the consolidated Balance Sheet, of the state of affairs of the Company as at
March 31, 2013;

(b) in the case of the consclidated Profit and Loss Account, of the profit for the year ended on
that date; and

(c) in the case of the consolidated Cash Flow Statement, of the cash flows for the year ended
on that date.

Other Matter’s

We did not audit the financial statements of certain subsidiaries, whose financial statements
reflect total assets (net) of ¥ 452,220,442 as at March 31, 2013, total revenues of
¥ 610,939,056 and net cash outflows amounting to ¥ 190,414,090 for the year then ended.
These financial statements have been audited by other auditors whose reports have been
furnished to us by the Management, and our opinion is based solely on the reports of the other
auditors. Our opinion is not qualified in respect of this matter.

For Dixit Dattatray & Associates
Chartered Accountants
Firm registration N0.102665W

&)

D B Dixit
Proprietor N
Membership No 40032 e
Mumbai, Dated: 30" May 2013




VENTURA GUARANTY LIMITED .
CONSOLIDATED BALANCE SHEET AS AT 31ST MARCH 201

I. EQUITY & LIABILITIES

1) shareholders' Funds
A) Share Capital
B) Reserves and Surplus

2) Minority Interest
3) Non-Current Liabilities
A) Long Term Provisions

4) Current Liabilities

A) Short Term Borrowings
B) Trade Payables

C) Other Current Liabilities
D) Short Term Provisions

Total

I1. ASSETS

1) Non-Current Assets
A) Fixed Assats

(i) Tangible assets

(i) Intangible assets -

B) Non-Current Investments

C) Deferred Tax Asset (Net)

D) Long Term Loans & Advances
E) Trade Receivables

2) Current Asgets

A) Current Investments

B) Trade Receivables’

C) Cash and Bank Balances

D) Short Term Loans and Advances
E) Other Current Assets

Total

IT1. Notes forming integral part of the Financial Statements

As per our Report of even date attached
For and on behalf of

For Dixit Dattatray & Associates
Chartered Accountants

Firm registration No.10266

DBDISE

(Proprietor) ‘
Membership No. 40032,

Place : Mumbai AN
Dated : 30th May, 2013

Note

No. 31st March 2013 31ist March 2012

’ Amount Amount

4 4

3 31,948,000 - 31,948,000
4 384,044,333 337,534,971
415,992,333 369,482,971
52,970,769 47,613,458
5 11,107,035 8,602,672
11,107,035 8,602,672
6 5,435,000 18,435,000
7 841,613,304 637,331,535
8 163,348,619 171,694,126
9 5,872,693 5,482,105
1,016,269,616 832,942,766

ﬁinspss 1,258,641,867

10
49,079,018 57,825,905
8,839,394 11,535,966
57,918,412 69,361,871
11 42,173,567 40,870,149
12 4,874,746 2,482,563
13 48,411,854 34,951,873
14 7,190,428 7,190,428
15 - 5,193
14 321,290,195 299,202,792
16 916,483,303 727,243,369
17 71,558,279 43,404,594
18 26,438,959 33,929,035
: 1,335,770,736 1,103,784,983
1g496,339!?53 1,258,641,867

1t0 33
For and on behalf of
Ventura Guaranty Limited
/
=
Hemdnt Majethia
irector
Place : Mumbai

Dated : 30th May, 2013




VENTURA SECURITIES LIMITED

CONSOLIDATED STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31ST MARCH 2013

No. 31st March 2013  31st March 2012
Amount Amount
T L 4

1. Revenue from Operations 19 544,849,474 521,708,006
II. Other Income 20 67,209,964 53,481,937
I11. Total Revenue (I + II) 512,050,438 575,189,943
IV. EXPENSES
i) Operating Expenses 21 162,804,627 163,120,741
il) Employee Benefit Expenses 22 188,952,053 176,732,597
ili) Finance Expenses 23 9,017,814 10,476,709
iv) Depreciation/ Amortisation 10 17,858,838 17,748,540
v) Other Expenses 24 155,248,537 156,597,411

Total 533,881,869 524,675,998
V. PROFIT BEFORE TAX (III - IV) 78,177,569 50,513,945
VI. TAX EXPENSES
Current Tax 28,367,000 18,700,000
Deferred Tax Provision/ {Benefit) (2,392,183) (1,168,725)
Tax Adjustments in respect of earlier years 46,416 (552,842)
VII. PROFIT AFTER TAX (V- VI) 52,156,336 33,535,512
Less: Share of Minority 5,702,761 1,423,108
Add: Share of Profit/{Loss) of Assoclate 1,303,418 753,774
VIII. PROFIT FOR THE YEAR (after adjustmant for Minority Interest and. 47,756,993 32,866,178
IX. Eaming per Share (Equlty Share, par value of ¥ 10 each) 31
Basic ' 14.95 10.29
Diluted 14,95 10.29

X. Notes forming integral part of the Financlal Statements

As per our Report of even date attached
For and on behaif of

Dixit Dattatray & Associates
Chartered Accountants

Firm Registration No: 102665 ;

-

Proprietor

Membership No:40032)
Place : Mumbai
Dated : 30th May, 2013

Note

1to33

Director

Place : Mumbsi
Dated : 30th May, 2013

For and on béhaﬂ' of
Ventura Securities Limited

_~

AN
Hemant!Majethia




Consolidated Cash Fiow Statement for the year ended 31ist March 2013

VENTURA GUARANTY LIMITED

3152 March 2013 31st March 2012
Particulars Amount Nngunt_
T T
A. Cash Flow from Operating activities :
Net profit after tax 47,756,993 32,866,178 .
Adjustments for:
Tax 26,021,233 16,978,433
Net Profit before tax and extracrdinary Items 73,778,226 49,844,611
Adjustments for : : '
Depreciation . 17,858,838 17,748,540
Profit on sale of Securities (1,886,046) {253,456}
Wealth Tax Expenses 100,000 100,000
Share of Minority 5,702,761 1,423,108
Share of Profit of Assodate company (1,303,418) {753,774)
(Profit) / Loss on Assets Sold/Soapped {2,972) 587,593
Investment Written off - -
Dividend recetved on Current Investments (2,733) {167,559)
Interest pakd . : 785,700 2,764,370
Interest recetved (65318,213) (52,962,772)
Operating profit before working capital changes 29,712,143 18,330,661
Adjustment for:
Trade Recelvables (22,087,403) (78,679,590)
Loans & Advances {41,613,676) 10,739,400
Trade Payables and Other Liabilities 195,936,262 (146,441,379)
Provistons 462,522 1,542,245
Cash generated from Operations 162,409,848 (194,508,663)
Tax paid (Net) {16,612,836) (20,635,199)
Met Cash from Operating Actlvities 145,797,010 (215,143,862) |
B. Cash Flow from investing activites _
Purchase of Fixed Assets (6,444,909) (9,815,702)
Purchase of Securities (55,982,260) (25,280,838)
Sale of Fixed Assets 32,500 -
1 sale of Securitles 57,673,501 25,534,062
Interest recelved 61,747,060 53,627,955
Dividend received on Cuirent Investments 2,733 167,559
Net Cash from Investing Activities 57,228,624 44,233,036
C. Cash Flow from Financing Activities
Interest paid : (785,700) (2,754,370)
Arrears money of Equity shares recelved - 58,800
{Repayment)/Proceeds of Long Term Loan (13,000,000) -
Net Cash from Financing Activities {13,785,700) {2,705,570)
Net Increase In Cash & Cash Equivalents [A+B+C] 189,239,934 {173,61€,396)
Net Incresse in Cash and Cash equivalents 189,239,934 (173,616,396)
Cash and Bank balances at baginning of period 727,243,369 900,859,765
"Cash and Bank balances at end of perlod 916,483,303 727,243,369
Cash & Bank Balance comprise

Cash In Hand 312,282 695,334
Balance with Banks 916,171,021 - 726,548,035
- indudes fixed deposits of T 507,093,546/

{Previous Year T 521,343,546/-)
(Fixed deposits includes earmarked deposits against Bank Guarantee and
Sequrity/Margin deposits Is ¥ 500,668,546/~ Previous Year T 428,568,546/-
) .
Cash & Cash Equivalents as at the end of the year 916,483,303 727,243,369

This is the Cash Flow statement referred to In our report of even date.

For Dixlt Dattatray & Associates
Chartered Accountants
Firm registration

B ;
{Proprictor) -
Membership No. 40032
PMace : Mumbai

For and on behalf of
Ventura Guaranty Limited

em =

Hemant Majethia
({Director)

Place : Mumbal
Dated : 30th May, 2013

(pi
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. NOTES TO ACCOUNTS FORMING AN INTEGRAL PART OF CONSOLIDATED FINANCIAL
STATEMENTS FOR THE YEAR ENDED 31°" MARCH 2013

Notes:
1. Basis of Consolidation

a} The consolidated financial statements relate to Ventura Guaranty Limited (the
Company’), its subsidiaries and associate. The Company and its subsidiaries together
constitute ‘the Group’. The consolidated financial statements have been prepared on
the following basis:

i. The financial statements of the Company and its subsidiaries have been combmed
on a line-by-line basis by adding together the book values of like items of assets,
liabilities, income and expenses, after eliminating intra-group balances, intra-group
transactions and unrealised profits or losses as per Accounting Standard 21
‘Consolidated Financial Statements’, as notified by.the Companies (Accounting
Standards) Rules, 2006 (as amended).

ii. Investments in associate company have been accounted for under the equity
method as per Accounting Standard 23 *Accounting for Investments in Associates
in consolidated financial statements’, as notified by the Companies {Accounting
Standards) Rules, 2006 {as amended).

iii. The financial statements of subsidiaries and associates consolidated are drawn
upto the same reporting date as that of the Company.

iv. The excess of the Group’s share in equity of associate over the cost of the
acquisition at the date, on which the investment is made, is recognised as Capital
Reserve on Consolidation and included as Reserves and Surplus under
Shareholders’ Equity in the Consolidated Balance Sheet.

v. The consolidated financial statements are prepared using uniform accounting
policies for like transactions and other events in similar circumstances and
necessary adjustments required for deviations, if any, have been made in the
consolidated financial statements,

vi. Minority Interest in the net assets of consolidated subsidiaries consists of the
amount of equity attributable to the minority shareholders at the date on which
investments in subsidiary companies are made and further movement in their
share in the equity, subsequent to the dates of investment.

a) The following the subsidiaries has been considered in the oonsolldated financial

statements:
Name of the Entity Nature of Country of Extent of |
' Relationship | Incorporation | holding as on |
31% March
2013
28 & Nentura Securities Ltd Subsidiary India 82.29%
At .
<! @, @Ttura Insurance Brokers Limited Step down India 100%*
L > Subsidiary | -
V;,‘» \__,./Ji—-'

I_*k_s Ventura Securities Limited holds the entire share capital of Ventura Insurance Brokers

Y :




Equity Method in accordance with Accounting Standard 23 on “Accounting for

|
The parenf company has investment in an associate, which is accounted for on the- |
Investments in Associates in Consolidated Financial Statement”. |

|

Name of the Entity Natureof | Country of Extent of
. Relationship | Incorporation holding as on
31% March 2013|

Kashmira Investment & Leasing Associate India 49.79%
Private Limited |

2. Significant Accounting Policies

a) Basis for preparation of consolidated financial statements
The consolidated financial statements have been prepared under the historical cost
convention on an accrual basis of accounting and are in compliance with the applicable
Accounting Standards notified in the Companies (Accounting Standard) Rules, 2006 (as
amended) and the relevant provisions of the Companies Act, 1956 .The accounting
policies have been consistently complied by the Group, and except whether otherwise
stated, are consistent with those used in the previous year. ' '

b) Use of Estimates

The preparation of consolidated financial statements is in accordance with the
Generally Accepted Accounting Principles (GAAP), which requires the management to
make estimates and assumptions, which affect the reported amount of assets, labilities
-and disclosure of contingent liabilities on the date of the consolidated financial
statements and the reported amount of revenue and expenses during the reporting
period. Examples of such estimates include estimate of useful life of assets, provision
for gratuity, doubtful debts, income taxes, deferred taxes, etc. Actual results may differ
from these estimates. Any revisions to accounting estimates are recognized
prospectively in current and future periods.

c) Method of accounting

1 Revenue

i) Brokerage Income on secondary market transactions is accounted on accrual
basis in respect of all transactions upto the last day of the financial year.

i} Brokerage Income on financial products distribution is recognized on the basis
of agreement entered with the principals and when the right to receive the
income is established. _

i) Income from Depository Participant service is recognized on the basis of the
agreements entered with the clients. _

iv) Dividend income is recognized when right to receive is established.

v) Interest Income is recognized on a time proportion basis taking into account
the amount outstanding and the rate applicable.

vi) All other income is recognized on accrual basis.

Expenditure
Expenses are accounted on accruai basis and provisions are made for all known

liabilities.

Nk




g)

h)

VENTURA GUARANTY LIMIVED
Fixed Assets
Fixed Assets are stated at cost of acquisition less accumulated depreciation /
amortisation. Cost of acquisition includes taxes, duties and other incidental expenses

related to acquisition and installation of the concerned assets.

Advances paid towards the acquisition for fixed assets are disclosed under me head
Capital Advances under Long-Term Loans & Advances.

Intangible Assets

Softwares acquired are stated at the acquisition price including directly attributable
costs for bringing the asset into use, less accumulated amortisation. Direct

- expenditure, if any, incurred for internally developed intangibles from which future

economic benefits are expected to flow over a period of time is treated as Intangible
asset as per the Accounting Standard on Intangible Assets (AS — 26} as prescribed in
the Companies (Accounting Standards) Rules, 2006.

Depreciation / Amortisation of Fixed Assets

Depreciation on fixed assets is provided using the straight-line method, at the rates
specified in Schedule XIV to the Companies Act, 1956 except in respect of Leasehold
Improvements, which are depreciated over the primary lease period.

Assets costing below ¥ 5000/- are entirely depreciated in the year of acquisition.

Software is treated as Intangible asset and is amortised over a penod of six years
being the estimated useful life.

Depreciation / amortisau'on on assets purchased / sold during the year are provided on
pro rata basis with reference to date of installation / disposal. |

Impairment of assets

The carrying amounts of the Group’s assets lnciudlng intangible assets are reviewed at
each Balance Sheet date to determine whether there is any indication of impairment. If
any such indication exists, the assets recoverable amount is estimated, as the higher of
the net selling price and the value in use. An impairment loss is recognized whenever
the carrying amount of an asset or its cash generating units exceeds its recoverable
amount. If at the Balance Sheet date, there is an indication that a previously assessed
impairment loss no longer exists, the recoverable amount is reassessed and the asset is
reinstated at the recoverable amount subject to a maximum of depreciable historical
cost.

Investments

Long Term Investments are stated at cost. Provision for diminutioh is made, if in the
opinion of the management such a decline is other than temporary.




i)

i)

k)

|)'

Employee Benefits

i) Short-term employee benefits — Employee benefits payable wholly within twelve
months of rendering the service are classified as short term employee benefits
and are recognized in the period in which the employee renders the related
service.

i} Post employment benefits {defined benefit plans) — The employees’ gratuity
scheme is a defined benefit plan. In accordance with the Payment of Gratuity
Act, 1972, the Group provides for gratuity for the eligible employees. The
Gratuity Plan provides a lump sum payment to vested employees at retirement,
death, incapacitation or termination of employment, of an amount based on the
respective employee’s salary and the tenure of employment with the Group.
The present value of the obligation under such defined benefit plan is
determined at each Balance Sheet date based on an actuarial valuation using
projected unit credit method.

i) Post employment benefits {defined contribution plans) — Contributions to the
provident fund is defirned contribution scheme and is recognized as an expense
in the Statement of profit & loss in the period in which the contribution is due,
Both the employee and the Group make monthly contributions to the provident
fund plan equal to the specified percentage of the covered employee’s salary.

iv) Long-term employee benefits — Long-term employee benefits comprise of
compensated absences. These are measured based on an actuarial valuation
carried out by an independent actuary at each Balance Sheet date unless they
are insignificant. Actuarial gains and losses and past service costs are
recognized in the statement of profit & loss.

Foreign Currency Transactions

Transactions in foreign currency are recorded at the exchange rates prevailing on the
date of the transaction. The exchange differences arising from foreign currency

- transactions are dealt with in the Statement of Profit & Loss. Current assets and

current liabilities denominated in foreign currency are translated at.the exchange rate
prevalent at the date of the Balance Sheet. The resulting difference is accounted for in
the Statement of Profit & Loss.

Earning per share

In accordance with the Accounting Standard 20 (AS-20) “Earning per share” as notified
in the Companies (Accounting Standard) Rules, 2006, basic earnings per share is
computed using weighted average number of equity shares outstanding during the
year.

The diluted earnings per share is computed using the weighted average number of
equity shares and dilutive potential equity shares outstanding during the year.

Taxation
Current Tax '

Provision for income tax is made on the taxable profits at the applicable rates after
considering the admissible deductions and exemptions available under the Income Tax
Act, 1961,

Yo
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b. Deferred Tax
Deferred Tax asset or liability is recognized for timing differences between the profit as
per consolidated financial statements and the profit offered for income tax for the year
that originate in one period and are capable of reversal in one or more subsequent
periods. Deferred tax is quantified based on tax rates that have been enacted or |
substantively enacted at the Balance Sheet date. . |

Deferred tax assets are recognised and carried forward to the extent that there is a
reasonable certainty that sufficient future taxable income will be available against
which such deferred tax assets can be realised.

Deferred tax assets on unabsorbed losses and depreciation are not recognized unless |
there is virtual certainty that sufficient future taxable income will be available against
which such deferred tax assets can be realized.

Deferred Tax assets and liabilities are reviewed at each balance sheet date.

m) Provisions, Contingent Liabillties and Contingent Assets
Provisions are recognized when the Group has a present obligation as a result of past
event, for which it is probable that an outflow of resources will be require to settle the
obligation and a reliable estimate can be made of the amount of the obiigation.

Contingent Liabilities are not provided for and are disclosed by way of notes to
accounts, where there is an obligation that may, but probably will not, required outflow
of resources.

resources is remote, no provision or disclosure is made.

i
|
\
Where there is a possible obligation in respect of which the fikelihood of outflow of
Provisions are reviewed at each balance sheet date and adjusted to refiect the current

best estimate. If it is no longer probable that the outflow of resources would be

required to settle the obligation, the provision is reversed.

Contingent Assets are neither recognised nor disciosed.

n)  Cash and Cash Equlvalents ' ' ‘
The Group considers all highly fiquid financial instruments, which are readlly convertible |
into cash and have original maturities of three months or less from the date of |
purchase, to be cash equivalent. -

o) Cash Flow Statement
Cash fiows are reported using the indirect method, whereby profit before tax is
adjusted for the effects of transactions of a non-cash nature, any deferrals or accruais
of past or future operating cash receipts or payments and items of income or expenses
associated with investing or financing cash flows. The cash fiows from operatmg,
investing and financing activities of the Group are segregated.
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VENTURA GUARANTY LIMITED
NOTES FORMING PART OF THE CONSOLIDATED BALANCE SHEET AS AT MARCH 31, 2013

"

NOTE 3: SHARE CAPITAL {in )
Particulars As on As on
: 31.03.2013 31.03,2012 |
1,000,000 Equity Shares of ¥ 10/- each 100,000,000 100,000,000
(Previous Year 1,000,000 Equity Shares of face value of T 10/- each) .
100,000,000 100,000,000
Share Cavital:
3,194,800 Equity Shares of ¥ 10/- Fully paid up 31,948,000 31,948,000
(P. Y. 3,194,800 Equity Shares of ¥ 10/- each fully paid up) '
31,948;“ 31;94s,m
A) Reconciliation of the number of shares outstanding at the beginning and at the end of the period:
EQUITY SHARES (in¥)
Equity Shares Equity Shares
Particulars 31.03.2013 _ 31.03.2012
Number Amount Number Amount
Shares outstanding'at the beginning of the .
year 3,194,800 31,948,000 3,194,800 31,948,000
Add: Shares Issued during the year - - - -
Shares outstanding at the end of the year 3,194,800 31,948,000 3,194,800 31,948,000

‘B] Terms/Rights attached to Equity shares:

The Company has only one class of shares referred to as equity shares having a par value of ¥ 10/-. Each holder of equity

shares is entitled to one vote per share, :

In the event of liquidation, the equity shareholders are eligible to receive the remaining amels'of the company, after

distribution of all preferential amounts, in proportion of their shareholding.

C] Names of Shareholders holding more than 5% of Shares (in%)
- As on 31.03.2013 As on 31.03.2012
Class of Shares/Name of the :
Shareholders % No. of No. of %% No. of Shares No. of
Shares held Shares held held Shares held

Equity Shares : :
Sajid Malik 122,90 731,500 22.90 731,500
Saroja Malik 16.28 520,000 16.28 520,000
Hemant Majethia 12,95 413,600 | - 12,95 413,600
Jai R. Shroff . 892 285,000 8.92 285.000
Shatatarka Holding Pvt. Ltd, 5.95 : 190,000 5.95 190,000
Phoenix Asset Management Pvt. Ltd. 5.49 175,500 5.49 175,500




| NOTE 4: RESERVES AND SURPLUS (in T)
Particulars As on Ason .
31.03.2013 31.03.2012 |
Securities Premium Account 51,647,612 51,647,612
Capital Reserve (on consolidation) 3,167,184 3,167,184
General Reserve
Balance as per last Balance Sheet 25,669,304 27,275,000
Add: Transfer for the year 2,600,000 1,800,000
Less: Minority Interest . 304,551 -
Less: Adjustment on account of change in stake of subsidiary - - 3,405,696
Closing Balance 27,964,753 25,669,304
Reserve Fund u/s. 45IC of RBI Act
Balance as per last Balance Sheet - -
Add: transfer for the year 1,100,000
Closing Balance _1,100,000 -
Surplus/ (deficit) in the statement of profit & loss
Balance as per Jast Balance Sheet 257,050,871 256,967,171
Add; Profit for the year 47,756,993 32,866,178
Less: Adjustment on account of change in stake of subsidiary - 30,082,266
Less: Appropriations
Proposed Dividend - -
Tax on Proposed Dividend 943,080 900,212
Amount transferred to General Reserve 2,600,000 1,800,000
Transfer to Reserve Fund ufs. 45IC of RBI Act, 1,100,000 -
Met Surplus in the Statement of Profit & Loss 300,164,784 257,050,871
384!%333 337,534,971
NOTE 5: LONG TERM PROVISIONS {in ¥)
: Ason As on
Particulars 31.03.2013 31.03.2012 |
Provision for Employee Benefits (Refer Note No. 28) _
Gratuity ' 10,194,354 8,602,672
Compensated Absence 912,681 -
11,107,035 | [ 85602672
NOTE 6: SHORT-TERM BORROWINGS . {in%)
. As on As on
Particulars 31,03.2013 31,03.2012 |
Unsecured
Loan From Director / Shareholder* 735,000 735,000
Inter Corporate Deposits* 4,700,000 17,700,000
5;435;000 18,435,000

* The above loans are interest free and the terms of repayment of the loans have not been sl:lp_n.ll_ated.




S

NOTE 7: TRADE PAYABLES

(in T)

) Particulars 3 1.;;3;” 31 :: ;;11—_

Trade and Margin Money | 841,613,304 637,331,535 |
§a1,613304 | | 637,331,535

1 31148 FEReIinigul] NCSFprises

vl

(a) Trade payables includes (i)

Z Nit (Previous year T Nil) due to micro and small enterprises registered under the Micro,

Small and Medium Enterprises Development Act, 2006 (MSME); and (ii) ¥ 841,613,302/-(Previous year ¥ 637,331,883/-)

due to other parties.

{b) Mo interest is paid/payable during the year to any enterprise registered under the MSME.

(c) The above information has been determined to the extent such parties could be identified on the basis of the

information available with the company regarding the status of suppliers under the MSME,

NOTE 8: OTHER CURRENT I.IABII.ITIES (in®)
As on "Ason
I .
Particulars 31.03.2013 31.03.2012 |
Trade Deposits 122,569,713 116,367,820
Other Pavyables 40,778,906 * 55,326,306
163,348,619 171,694,126
Other Payables Includes: '
Statutory Liabilities 14,736,841 16,397,022
Sundry Credttors for Capital Expenditure . - 194,044
NOTE 9: SHORT TERM PROVISIONS {in ¥)
' As on Ason
Particulars
31.03.2013 31.03.2012 |
(a) Provision for Employee Benefits (Refer Note No. 29)
Gratuity 1,132,706 955,852
Compensated Absence 304,227 972,710
{b) Others
Proposed Dividend . 650,000 650,000
Provision for Tax on Dividend 943,080 900,212
Provision for Taxation (Net of Advance Tax) 2,842,680 2,003,331
5,872,693 | | 5,482,105 |
NOTE 11: NON-CURRENT INVESTMENTS {in )
As on Ason
Particulars 31.03,2013 31,03.2012 |
Long Term Investments
Trade Investments
(a) In Associate Company
Kashmira Investments & Leasing Pvt. Ltd. 15,239,967 13,936,549

497,900 (P.Y. 497,900) of T 10/-each fully paid up
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NOTE 11: NON-CURRENT INVESTMENTS (Cont.....)

{in )

Particulars Ason As on
31032013 | | 31032012 |
Non Trade Investments - Unquoted at cost . .
(a) Investments in Equity Instruments
Subsidiary
Ventura Secu ritles Limited - -
4,899,160 (P.Y. 4,899,160) Equity Shares of T 10/-each fully paid up
Ventura Insurance Brokers Ltd. (100% Subsidiary) - -
50,000 (P.Y. 50,000) Equity Shares of ¥ 10/-each fully paid up
Others
Multifilex Lamiprint Ltd 25,837,800 25,837,800
1,320,000 (P.Y. 1,320,000} Equity Shares of ¥ 10/-each fully paid up :
Associated Hotels Ltd. 492,800 492 800
17,600 (P.Y. 17,600) Equity Shares of T 10/-each fully paid up '
Nivi Trading Ltd  ~ 603,000 603,000
50,000 (P.Y. 50,000) Equity Shares of ¥ 10/-each fully paid up
42,173,567 40,870,149
NOTE 12: DEFERRED TAX ASSETS (NET) (in%)
As on As on
Particulars 31, 13
Deferred Tax Liabllity
Depreciation and Amortisation 973,197 2,957,139
973,197 2,957,139 |
Deferred Tax Assets
Provision for Gratuity & Compensated Assets 3,889,222 3,147,196
Liahilities allowed on Payment Basis 1,958,721 | 2,292,506
5,847,943 5,439,702
4,874,746 2,482,563

profit & loss (Previous year - T 1,168,725/-).

Net Deferred Jax Assets of 2 2,392, 183/- for the current year have been recognized in the statement of

NOTE 13: LONG-TERM LOANS & ADVANCES {in T)
As on As on
Particulars
31.03.2013 31.03,2012 |
'(A) Capital advances
Unsecured, considered good 13,503,200 2,500,000 |
Total 13,503,900 2,500,000
{8) Security deposits
Unsecured, considered good
Deposits With Stock Exchanges 19,004,766 16,695,000
Other Deposits 15,513,198 15,456,873
{C) Loans & Advances
Unsecured, considered good
Loans & Advances 300,000 300,000
Total 34,907,964 32,451,873
ahY
Total (A+B) ‘;\( ,_“_\G\ 7, 485411&64 34,951,873




NOTE 14: TRADE RECEIVABLES

(in %)

o As on As on
Particulars a1 Mﬂ 31,03.2012° |
Non-Current . : : o
Trade Recelvables outstanding for a period exceeding six months from
the date they were due for payment
Unsecured ’
Considered Good - -
Other Trade Receivables
Unsecured
Considered Good 7,190,428 - 7,190,428
' 7,190,428 7,190,428 |
Current
Trade Receivables cutstanding for a period exceeding six months from
the date they were due for payment
Unsecured :
Considered Geod . 26,039,377 . 47,319,180
Other Trade Receivables
Unsecured ' _
Considered Good 295,250,818 251,883,612
321,290,195 299,202,792
NOTE 15: CURRENT INVESTMENTS {in T)
Ason As on
Particulars 31 13 31
Non Trade Investments - Quoted
Investments in Mutual Funds
NIL (P.Y. 494.573) Units of HDFC Cash Management Fund -
Treasury Advantage Plan - Retail - Daily Dividend - Reinvest
option - 5,193
- 5,193
NOTE 16: CASH AND BANK BALANCES (in )
. As On As on
Particulars 31, . 210 .
(a) Cash & Cash Equivalents
Cash on hand 312,282 695,334
Balances with Banks -
In Current Accounts 409,077,475 205,204,489
409,389,757 205,899,823
(b) Cther Bank Balances
{i) In Deposit Accounts (Refer Note (i) & (Ii) below) 6,425,000 92,775,000
(i) In Earmarked Deposit Accounts (Refer Note (i) & (iH) & (iv) below) 500,668,546 428,568,546
507,093,546 521,343,546

original maturity of less than twelve months.

security margin for guarantees issued by banks. Refer Note Noiee ==y,

(i) Balances with banks include deposits amounting to T 3,325,000/~ (Previous Year ¥ 221,343,546(-) which have an

(i) Balance with banks in deposit accounts includes ¥ 3;75,100,000/- {Previous Year T 300,000,000/-) maintained as




NOTE 16: CASH AND BANK BALANCES (Cont....)

(in%)

Particulars

As.on

31.03.2013

. Ason
31.03.2012 " |

(ili) Balance with bank in deposut accounts includes T 69,568,546/~ (Previous Year ¥ 73,568 546,1 ) towards security/

marginfother deposits kept with Stock Exchanges.

(iv) Balance with bank in deposit accounts indludes ¥ 56,000,000/- (Previous Year T 55,000 000/-) towards security deposit
kept with bank for availing temporary overdraft facility. The balance outstanding in the temporary overdraft facility as at

the balance sheet date is T Nil (Previous Year T Nil)

NOTE 17: SHORT-TERM LOANS & ADVANCES (in &)
As on As on
Particul
o 31,03.2013 31.03.2012 |
Unsecured, consldered good
Loan to subsidiary - -
Loans & Advances
Loan to Cther Body Corporates 36,679,527 17,525,891
Prepaid Expenses 12,754,011 14,315,444
Loans & Advances to Employees 4,199,830 5,087,665
0t|_1er Advances 17,924,911 6,475,594
Total 71,558,279 43,404,594
NOTE 18: OTHER CURRENT ASSETS {inT)
Particulars As on As on
31.03.2013 | 31032012
Interest Accrued but not Due 12,894,519 9,323,366
Advance Income Tax (Net Of Provision) 13,350,905 23,590,713
Fringe Benefit Tax {Net Of Provision) 193,535 1,014,956
Total 26,438,959 | 33,929,035
NOTE 19: REVENUE FROM OPERATIONS _ {inT)
Particulars 2012-13 2011 -12
(a) Income from Brokerage and Depository services 502,531,564 499,329,815
(b} Financial Products Distribution 20,536,718 20,117,829
(c) Cther Operating Income 21,781,192 2,260,362
544,849,474 521,708,006 |
NOTE 20: QTHER INCOME (in%)
Particulars 2012-13 . 2011-12
(a) Interest Income on: .
Bank Deposits 57,585,896 48,472,515
Others 7,732,317 4,490,257
(b) Dividend Income;
Current Investments 2,733 167,559
(c) Profit on sale of Securities 1,878,196 253,456
(d) Income on Arbitrage 7,850 18,753
(e) Miscellanous Income 2,972 79,397
67,209,964 53,481,937

N




'NOTE 21 : OPERATING EXPENSES (|n T)
Particulars 2012-13 2011-12
(a) Sub Brokerage and Commission 133,552,192 135,602,246 ‘
{b) Administration Charges of Franchisee 23,434,580 22,553,862
(c) Depository Transaction Charges 5,817,855 4,964,633
Total ' .163&@27 163,120,741
NOTE 22: EMPLOYEE BENEFIT EXPENSES (in®
Particulars 2012- 13 2011 -12
{a) Salaries and wages 169,492,759 159,822,540
(b} Contribution to provident and other funds 3,256,792 4,203,243
(c) Staff welfare expense 9,208,979 7,872,119
(d) Gratuity Expenses (Refer Note No. 28) 2,325,382 694,507
(e) Compensated Absence 4,668,141 4,139,388
188,952,053 176,732,597
NOTE 23: FINANCE EXPENSES (in%)
Particulars 2012 -13 2011-12
{a) Interest Expense 785,700 2,764,370
{b) Bank Charges 224,777 199,149
(¢) Bank Guarantee Charges 8,007,337 7,513,150
9‘0:_175814 10,476,709 |
NOTE 24: OTHER EXPENSES (in T)
Particulars 2012-13 2011 -12
(a) Electricity Expenses 9,768,208 8,639,837
-|(b) Rent 34,768,710 33,941,195
{c) Repairs to buildings 1,358,672 931,368
(d) Repairs to machinery 13,123,156 12,481,427
(e) Repairs to Cthers 1,224,923 526,872
(f) Communication expenses 21,417,005 20,861,686
(g) Travelling and Conveyance Expenses 15,024,157 14,955,154
(h) Lega! and Professional Fees 10,688,110 11,063,662
(i) Stock Exchange Charges 399,075 1,453,615
(i) Stamps / Docurnentatlon chardes 2,580,528 4,823,849
(k) Service Tax 433,708 5,008,616
(1) Advertisement Expense 190,357 196,354
(m) Business Development Charges 16,735,767 18,260,381
(n) Printing & Stationery 4,665,085 6,355,029
{0) Payment to auditor - -
For Statutory Audit 506,250 505,000
For Tax Audit 56,250 55,000
For Other setvices 152,500 152,500
(p) Loss on Assets Sold/Scrapped - 587,593
{q) ROC Filling Fees 7,500 13,000
(r) Listing Fee 16,854 468,875
(s) Courier & Postage Charges 3,980,752 4,420,149
(t) Client daim paid / Bad Debts 7,496,620 1,799,545
(u} Other expenses 10,654,350 9,096,664
155,248,537 156,597,411




25. Contingent Iiabilities and Commitments

a)  Contingent liabilities
)] Guarantees issued by the banks: '
In favour of 31%March 2013 | 31%March 2012

_ Amount () Amount (Y)
National Stock Exchange — Cash 220,000,000 147,500,000
Segment : _ '
National Stock Exchange F&O 330,000,000 - 282,500,000
Segment . '
Bombay Stock Exchange — Cash 150,000,000 170,000,000
Segment
Bank of Maharashtra 100,000 -

i The bank guarantees have been secured by personal guarantees of the directors,
corporate guarantee of the parent company, and fixed deposits of ¥ 375,100 000/
(P. Y. T 300,000,000/-).

ii)y Claims against' the Group not acknowledged as debts are ¥ NIL/- (P.Y.
¥ 6,071,000/-).

b) Estimated amount of contracts remaining to be executed on capital account and not
provided for (net of advances) ¥ 209,000/- (P.Y. ¥ 10,500,000/-).

c) No proVisIon has been made in respect of disputed Income Tax dues of ¥ 1,877,268/-
- (P.Y. % 1,877,268/-) since the Group expects to get relief in appeal.

d) The Group has taken office premises on operating lease at various locations. Lease rent
in respect of the same has been charged to Statement of Profit & Loss. The
agreements are executed for a period ranging from 11 months to five years with a
renewable clause. Some agreements have a clause for a minimum lock-in period. The
Group has also taken some other assets under operating lease.

The future minimum lease payments under non-cancelable operating lease:

. . 31* March 2013 31" March 2012
Minimum Lease Rental Amount () Amount (
Upto one year 8,214,878 3,920,479
One to five years 2,613,537 2,089,871
Over five years - - -

Provision for employee retirement benefits, which is based on actuanial valuation done
for the Group as whole is excluded from the above.

26. Expenditure in Foreign Currelicy:

31*March 2013 31*March 2012
Amount{(3) Amount (Y)
3,231,300 -

Expenditure (at actuals)




27.

28.

Exchange Differences _
During the year, realized and unrealized exchahge loss (net) amounting to T 211,500/-
(Previous Year exchange loss of ¥ 117,400/-) is included in the financial statements.
There are no forward exchange contracts/options outstanding as on 31st March, 2013.
Employee Benefits |
In accordance with the AS-15 (Revised) as notified in the Companies (Accounting
Standard) Rutes, 2006, the Group has provided for a Gratuity Liability of ¥
11,327,060/~ (Previous Year ¥ 9,558,524/-) and Compensated Absence liability of
T 1,216,908/~ (Previous Year ¥ 972,710/-) The liability in respect of gratuity is
determined as per actuarial valuation carried out as at Balance Sheet date. The present
value of the obligation under such plan is determined using the projected unit credit
method. Actuarial gains and losses are recognized in the Statement of Profit & Loss for
the perfod in which they occur. .
Principal actuarial assumptions:
Gratuity Compensated Absence
31%*March | 31%March 31*March 31%March
2013 2012 2013 2012
Increment Rate: 4% p.a. 4% p.a. 4% p.a. 4% p.a.
Discounting Rate: 8% p.a. 8% p.a. 8% p.a. 8% p.a.
Balance sheet Statement:
Present value of the 11,327,060 9,558,524 1,216,908 972,710
obligation at 31.03.2013 _ -
Fair Value of plan assets Nil Nil Nil Nil
at 31.03.2013
Un-funded Liability at 11,327,060 | 9,558,524 1,216,908 972,710
31.03.2013
Unrealized actuarial Nil Nl Nit Nil
| gains/losses
Un-funded Liability 11,327,060 9,558,524 1,216,908 972,710
recognized in Balance
Sheet
Profit and Loss Statement:
Interest Cost from 764,682 719,119 77,817 'NIL
01.04.2012 to 31.03.2013 _
Service Cost from 2,917,926 2,559,669 3,725,906 3,746,697
01.04.2012 to 31.03.2013 ,
Actual return on plan N.A. N.A. ~N.A, N.A.
assets from 01.04.2012 to
31.03.2013 _
(Gain)/Loss recognized as | (1,357,226) | (2,583,881) 864,418 1,258,431
n 31.03.2013 '
St Loss to be shown in 2,325,382 694,907 4,668,141 5,005,128
\Siqtement of P&L as

ense |




29.

Reconciliation of Benefit Obligations:

Liabllity at the beginning 9,558,524 8,988,989 972,710 NIL

of theyear :

Interest Cost 764,682 719,119 77,817 NIL
Current Service Cost 2,917,926 2,559,669 3,725,900 3,746,697
Benefit Paid NIL NIL 4,423,943 4,032,418
Actuarial (Gain)/Loss on (1,357,226) | (2,583,881) 864,418 1,258,431
Obligation ‘ _ '

Amount recognized and 11,327,060 | 9,558,524 1,216,908 972,710
disclosed under the head

‘Provision for Employees

Benefits’

Ventura Commodities Private Limited

Kashmira Investments & Leasing Private Limited

Genesys Intemational Corporation Limited

Related Party Transactions
As per Accounting Standard 18 as notified in the Companies (Accounting Standard)
Ruies, 2006, related party in terms of the said standard are disclosed below:
) Names of Related parties and description of relationship
)] Associate Enterprise a)
, c)
IT) Key Management Personne} a) Mr. Hemant Majethia
b) Mr. Sajid Malik
¢) Mr. Juzer Gabajiwala
IIT) Relatives of Key Management a) Mrs, Shazia Sajid Malik
Personnel b) Mr. Sohel Malik
¢) Mrs, Saroja Malik
d) Mrs. Fatima Gabajiwala




- Details of Transactions with the Related Parties
Relatives of
Key Key
Nature Of Associate Management | Management
Transaction Enterprise Personnel Personnel
Amount Amount . Amount
(%) (%) (%)
Brokerage Earned:
Hemant Majethia 48,595
(68,953)
Juzer Gabaijiwala 9,636
(5,856)
Fatima Gabaijiwata 7,970
(11,113)
Shazia Sajid Malik -
(150)
Sohel Malik -
: (5,030)
Kashmira
Investments &
Leasing Private
Limited. 235
(1,497)
Rent Paid:
Sajid Malik 840,000
(840,000)
Saroja Malik 3,000,000
(3,000,000)
Remuneration '
Paid:
Mr. Hemant Majethia 5,200,000
(5,000,000)
Mr. Juzer Gabajiwala 2,912,000
(2,806,000)
Loan / Advance
Given:
Kashmira
Investments & 15,200,000
Leasing Pvt. Ltd. (17,807,500}
Loan / Advance
Received Back:
Kashmira
Investments & 32,725,891
Leasing Pvt. Ltd. (307,500)

¥ |




. 6 | Business
Development
Expenses:
Fatima Gabajiwala 75,180
(52,554)
7 | Interest paid:
Genesys International -
Corporation Limited
(2,354,141)
8 | Interest Recelved: :
Kashmira 1,111,044
Investments & (28,768)
Leasing Pvt. Ltd.
9 | Outstanding
Debit/Credit:
Hemant Majethia 11,320 CR
(596,156 CR)
Juzer Gabajiwala 34,531 CR |
(102,841 CR)
Kashmira -
Investments & (17,525,891)
Leasing Pvt. Ltd. (DR)
Mrs. Saroja Malik 735,000CR
(735,000CR)
Shazia Sajid Malik 55,154 CR
(42,654 CR)
Sohel Malik - - 442 DR
(442 DR)
Fatima Gabajiwala | | 31,833CR
(159,391 CR)

30. Quantitative Information in Respect of Trading in Securities

31% March 2013 31% March 2012
Bonds Qty Qty
Opening Balance -
Purchases 110
Sales 110
Profit

¥ e




31. Earnings Per share:

Basic and Diluted 31% March 2013 | 31* March 2012
Number of equity shares of ¥ 10/- 3,194,800 3,194,800
Weighted average no. of equity shares outstanding 3,194,800 3,194,800
Number of Equity Shares after potential dilution 3,194,800 3,194,800
' Weighted average no. of equity shares outstanding 3,194,800 - 3,194,800
after potential dilution
Net profit after tax (basic) 47,756,993 ' 32,866,179
Net profit after tax (diluted) _ ' 47,756,993 32,866,179
Basic earnings per share (T ) . 14.95 10.29
Diluted earnings per share { ¥ ) 14,95 : 10.29
Nominal Value per share ( ¥ ) : 10 10

32. Segmental Reporting

In the opinion of the Management, there is only one reportable business segment viz.
broking in securities and allied activities as envisaged by AS-17 “Segment Reporting”.
Accordingly, no separate disclosure for segment reporting Is required to be made in the
financial statements of the Group.

Secondary segmentation based on geography has not been presented as the Group
operates primarily in India and the Group perceives there is no significant difference in
its risk and retums in operating from different geographic areas in India/..

33. Previous year’s figures have been regrouped / reclassified wherever necessary to
correspond with the current year’s classifications / disclosures. '

Signature to Notes 1 to 33
As per our Report of even date attached

For and on behalf of For and on behalf of
Dixit Dattatray & Associates Ventura Guaranty Limited
Chartered Accountants

Firm Regist_ration No: 102665W

W RAY

et s
- e~

D B Dixit Hemant Majethia
Partner AN Director
Membership No: 4003

Place : Mumbai ' Place : Mumbai

Dated : 30™ May, 2013 Dated : 30™ May, 2013
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Regd. Folio No. Client ID..........c.ccoieinnn.
No. of Sharesheld................coooiiiiinn e,
I Certify that | am a Member / Proxy for the Member of the Company.
I hereby record my presence at the Annual General Meeting of the Company at A-107, Kailash
Industrial Complex, Building No. 1, Parksite, Vikhroli (W), Mumbai 400 079 on Friday, September 27,
2013 at 3.00 p.m.

Members’ / Proxy’s Name in Block

Letters
Signature
Note: Please fill up this attendance slip and hand it over at the entrance of the meeting hall.
VENTURA GUARANTY LIMITED
Registered Office: Dhannur ‘E’, 15 Sir P.M. Road, Fort, Mumbai — 400001
PROXY FORM
Regd. Folio No. Client ID...........cccovviiieie e,
No. of Sharesheld...............ccooiiiiiii i,
1/We of being a Member / Members of the Company, hereby
appoint of or falling him / her
of as my/our proxy to vote for me / us on my / our behalf at the

Annual General Meeting of the Company to be held at A-107,, Kailash Industrial Complex, Building
No. 1, Parksite, Vikhroli (W), Mumbai 400 079 on Friday, September 27, 2013 at 3.00 p.m. or at any
adjournment(s) thereof.

Rupee 1

Revenue
Signed this day of September 2013 Signature Stamp

Note: This form, in order to be effective, should be duly stamped, completed and signed and must be
deposited at the Registered office of the Company, not less than 48 hours before the meeting.




FORM A

COVERING LETTER OF THE ANNUAL AUDIT REPORT TO BE FILED WITH STOCK
EXCHANGE — FOR STANDALONE ACCOUNTS

|1 [ Name of the Company VENTURA GUARANTY LIMITED
|2 'Annual financial statements for the year ended | 31* March 2013

|3 | Type of Audit observation Unqualified

| 4 | Frequency of observation Not Applicable

For Dixit Dattatray & Associates

Chartered Accountants !

e
Firm registration No.102665W _ -
J Hemant Majethi
%ﬁ% Director
D, B. Dixit ‘é}(@/\l '
Proprietor Ganesh Acharya

Membership No. 4003 Chairman — Audit Committee

Sajid M.
Direct

Place : Mumbai
Date : 30" May 2013

VENTURA GUARANTY LIMITED. Dhannur, 15, Sir PM. Road, Fort, Mumbai - 400 001 Telefax: 022-2266 0969

Registered Office : VENTURA GUARANTY LIMITED. Dhannur, 15, Sir PM, Road, Forl, Mumbai - 400 001.



FORM A

COVERING LETTER OF THE ANNUAL AUDIT REPORT TO BE FILED WITH STOCK
EXCHANGE — FOR CONSOLIDATED ACCOUNTS

1 Name of the Company VENTURA GUARANTY LIMITED

2 Annual financial statements for the year ended | 31" March 2013

3 Type of Audit observation - Unqualified

4 Frequency of observation _ Not Applicable -

For Dixit Dattatrgy & Associates

Chartered Accountants /_g’

Firm registration No.102665W A
Hemant Majethia

%%%JS\ / Director
(4
— SN
j j\f\f YaAVA'A 4/
D, B. Dixit
Proprietor Ganesh Acharya

Membership No. 40032 Chairman — Audit Committee

Place : Mumbai
Date : 30th May 2013

VENTURA GUARANTY LIMITED. Dhannur, 15, Sir PM. Road, Fort, Mumibai - 400 001 Telefax: 022-2266 0969

Registered Office : VENTURA GUARANTY LIMITED, Dhannur, 15, Sir EM. Road, Forf, Mumibai - 400 001.




